TABLE 1: NET FINANCING ACTIVITIES - MAY ‘23

Borrowings Repayment Net Change
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During the month, Central Government's debt increased by

COMMOI\]WEALTH o T Bills/N . _ '
» Proceeds of borrowings during the period totaled $468.0 Bank Loans - 38 (38)

million via $108.0 million in Bahamas Registered Stock, Central Bank Advances 100.0 100.0 -
$100.0 million in Central Bank advances, and $260.0 million
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MONTH LY F ISCAL PERFORMANCE 3325 N drawmgs from international development agencies. Foreign Currency 260.0 - 260.0
3000 - » Repayments totaled $161.8 million owing to repayments of Bank Loans _ _ _
During the month of May 2023, a deficit of $75.9 million was realized, : $100.0 million for Central Bank advances, $58.0 million for termational Bond
. . . o orre o nternationa onas = = =
a $5.0 million decrease from the prior year, owing to: 2000 Bahamas Registered Stock, and $3.8 million for domestic
» $256.6 million in revenue receipts; and bank loans. Loans from Int'l Dev. Agencies 260.0 = 260.0
’ ! 100.0
» $332.5 million in total expenditure.
TOTAL 468.0 161.8 306.2
Central Government's net debt increased during the period by $306.2 -
million, a $305.7 million increase from the prior year, as a result of: ) 759 TABLE 2: MONTHLY FISCAL SUMMARY MAY 2023 (BSD)
» $468.0 million in borrowings; and : . % of
$1618 million in repayments Revanue DlEgpadinre ORE/sue Jul.'22  Aug.'22 Sep./22 Oct.’22 Nov'22 Dec.'22 Jan.’23 Feb.’23 Mar.’23 Apr.’232 May.23 Jun.'23  YTD  Budget Bu"dget
» d [ | Y b
( Figure 1: Fiscal Performance - May ‘23 > TOTAL REVENUE 2603 1978  196.6 2273 187.2 1891 2669 2516 3022 2772 256.6 00 26128 28573 91.4%
Tax Revenue 2321 177.8 164.9 205.3 1543 1621 223.6 223.6 2754 2595 2211 0.0 2,2999 2,537.2 90.7%
Q REVENUE Taxes on property 87 53 69 7.7 163 14.6 17.4 19.9 303 190 69 0.0 1530  169.4 90.3%
8% 6% VAT 1401 896 1013 166 773 738 1321 984 1061 1273 989 00 1616 14118 82.3%
Revenue recei | 256.6 million, a 23. rcen
evenue receipts tota ed 3256.6 O, B 2 R Sale of Goods - Excise tax 02 01 01 -01 05 03 03 01 01 0.4 03 0.0 2.4 36 64.9%
($49.3 million) increase year-over-year. and >ervices revenue
Ocy (y Other taxes on goods & services 15.7 243 16.4 191 16.5 251 231 39.5 77.8 425 49.2 0.0 349.2 3256 107.3%
Tax collections totaled $221.1 million, supported by: Othertaox il Sn Intl. trade & transactions 66.7 579 397 60.8 425 46.7 507 651 611 70.0 65.0 00 626.2 616.3 101.6%
» $98.9 million in VAT receipts; revense FICESRSY Other 06 06 05 12 12 16 00 05 00 0.4 08 00 7.6 104 731%
» $65.0 million in international trade and transactions taxes; 2 5% - 390/ Non-Tax Revenue 28.2 20.0 317 219 329 259 433 279 26.8 17.6 354 0.0 317 3174 98.2%
» $49.2 million in other taxes on goods and services; and 't”r:'nﬁfccfifs Sale of Goods and Services 149 177 16.0 16.8 16.4 18.3 179 17.2 201 16.7 193 0.0 1915 212.8 90.0%
» $6.9 million in property taxes. 90 0° Other 133 2.2 15.7 5.2 16.4 75 254 10.8 6.7 09 16.1 0.0 120.2 104.6 114.9%
. . . 19% 0% ;
Non-tax revenue collections of $35.4 million was explalned by: S s Excise tax Grants 0.0 0.0 0.0 0.0 0.0 11 0.0 0.0 0.0 0.0 0.0 0.0 11 2.8 39.3%
» $19.3 million from the sale of goods and services; and goods & services Capital Revenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 01 0.0 0.0%
» $16.1 million in other non-tax revenue. ( - 2R Por May 23 > TOTAL EXPENDITURE 2191 2375 2201 3022 2753 2820 2638 2330 2958 2729 3325 00 29342 34328 85.5%
igure 2: Revenue Performance - Ma
9 Y Recurrent Expenditure 216.3 2128 192.2 288.2 248.2 260.6 239.0 2114 266.2 2523 296.0 0.0 26831 3,0737 87.3%
Personal Emoluments 621 64.6 66.2 649 69.9 718 64.4 64.2 66.0 66.1 67.6 0.0 7277 8279 87.9%
Use of Goods & Services 38.2 385 44.4 63.2 410 497 397 531 64.2 358 719 0.0 539.6 6741 80.1%
Public debt interest 50.0 231 29.6 76.4 673 346 50.7 27.2 330 70.5 71.2 0.0 533.5 560.0 95.3%
EX P E N DITU RE 2 O/ 90/ Subsidies 339 479 18.6 346 324 520 330 313 46.7 381 348 0.0 4033 432.4 933%
a o (o) (o]
Total expenditure aggregated $332.5 million, a 15.4 percent ($44.3 Capital transfer Acquisition of Social assistance and pensions 16.2 73 171 218 175 167 192 182 261 183 208 00 2093 2321 90.2%
illion) i i i NEC. Non-Fin. Asset
million) increase compared to the same period of the prior year. o e Other Payments 159 214 163 274 201 3538 320 172 302 236 297 00 2697 3472 77.7%
BeauER: expenditures totaled $296.0 million, an 8.6 percent 90/0 2 0% Capital Expenditure 27 247 279 139 271 215 248 216 29.6 206 36.5 0.0 2511 3591 69.9%
($23.4 million) increase compared to the prior year. Outlays Other Payments Personal Transfer N.E.C. 10 16 36 0.6 6.5 34 28 31 40 8.6 56 0.0 40.8 950 43.0%
. Emoluments
Comprlsedi o | o Acquisition of Non-Fin. Assets 1.8 231 243 13.4 20.6 18.0 220 18.5 256 120 30.8 0.0 210.2 2641 79.6%
» $67.6 million in personal emoluments; 6 A) 22 A)
- . Social assistance Use of Goods Surplus/(Deficit) 413 (39.7) (23.5) (74.9) (88.1) (92.9) 31 18.6 64 4.2 (75.9) 0.0 (321.4) (575.4) 55.9%
» $719 million on the use of goods and services; and transfers & Services
» $71.2 million in public debt interest payments; Notes:
$ p p y 1 1 O/ A 2 1 0/ ! TOI'::Sﬁscal data presented in this report is subject to change and is provisional until audited by the Auditor General.
» $34 8 m||||0n I'n SUbSidieS' and (o) o 2 The data presented are prepared utilizing a modified cash basis of accounting and are guided by the International Public Sector Accounting Standards (IPSAS) cash basis. As such: 1) revenue is recognized when received and not when earned,
: ! Subsidies Public debt 2) expenditure is recorded in the period in which it is paid, and 3) fixed asset purchases (including immovable property, plant and equipment) are fully expensed in the year of purchase
» $20 8 m||||on in SOCial assistance and transfers interest 3 Budget estimates are based on the Draft Supplementary Budget Estimates of Revenue & Expenditure 22/23.
: : . . C Figure 3: Total Expenditure — May ‘23 >
Capital expenditures increased by 133.9 percent ($20.9 million) to
$36.5 million, comprised of $30.8 million to acquire non-financial
assets and $5.6 million in capital transfers.
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