TABLE 1: NET FINANCING ACTIVITIES - JUN ‘23
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in an estimated deficit of $212.0 million, which was $138.8 million :
below the prior year's deficit of $350.9 million. 100.0 Loans from Int'l Dev. Agencies a6 68 =
This outcome reflected an increase in revenue receipts of 11.2 (100.0) TOTAL 149.4 2373 (87.9)
percent ($24.5 million) to $243.0 million, and a contraction in total (200.0)
spending of 20.1 percent ($114.3 million) to $455.0 million. (300'0) (212.0) Table 2: Monthly Fiscal Summary June 2023 (BSD)
ul. ug. ep. ct. ov. ec. an. eb. ar. pr. ay. un. . e
Revenue mExpenditure mDeficit/Surplus Jul.'22 Aug.’22 Sep./22 Oct.’22 Nov.22 Dec.’22 Jan.’23 Feb.’23 Mar.'23 Apr.'23 May’23 Jun.'23  YTD r;i‘:;‘:‘: - d/g::
( Figure 1: Fiscal Performance - June ‘23 > TOTAL REVENUE 260.3 197.8 196.6 2273 187.2 1891 2669 2516 3022 2772 2566 2430 28558 28573  999%
Tax Revenue 2321 177.8 164.9 2053 1543 1621 223.6 2236 2754 2595 2211 174.2 24741 2,537.2 97.5%
REVE N U E Taxes on property 87 53 6.9 77 16.3 14.6 17.4 199 303 190 6.9 8.5 161.5 169.4 95.3%
o o
- . . . 8 A) 20 A) VAT 1401 89.6 1013 116.6 773 738 1321 98.4 1061 127.3 98.9 90.4 12520 14118 88.7%
Of the $174.2 million in tax collections, the key contributors were: Sale of Goods Other non-tax
and Services revenue Excise tax 0.2 01 01 -01 0.5 03 03 0.1 01 0.4 03 03 27 3.6 73.6%
Tax Co”ections totaled $2595 mi”ion, supported by Ocy 4cy Other taxes on goods&services 15.7 243 16.4 191 16.5 251 231 395 77.8 425 49.2 25.6 374.8 3256 1151%
(o) (o)
» VAT receipts ($90.4 million); Other tax Taxes on Intl. trade & transactions 66.7 579 397 60.8 425 467 50.7 6511 611 70.0 65.0 493 675.4 6163  109.6%
. . . . revenue property
» international trade and transactions taxes (549.3 million); Other 0.6 0.6 0.5 12 12 16 0.0 0.5 0.0 0.4 0.8 0.1 77 10.4 737%
» other taxes on goods and services ($25.6 million); and 20% —37Y% Non-Tax Revenue 282 200 317 219 329 259 433 279 28 76 354 688 3804 3174 1198%
property taxes (8.5 million). i, trade & VAT Sale of Goods and Services 149 77 160 168 164 183 79 12 201 167 193 196 2110 2128 992%
Non-tax revenue of $68.8 million were derived main|y from: _I _Io/ oo/ Other 133 2.2 15.7 52 16.4 7.5 254 10.8 6.7 09 161 492 169.4 104.6 161.9%
. - (o) (o)
» the sale of goods and services ($19.6 million); and Other taxes on Excise tax Grants 00 0.0 0.0 00 00 11 0.0 00 00 0.0 0.0 00 11 2.8 393%
-~ goods & services
» other non-tax revenue ($49.2 million). Capital Revenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 01 0.0 0.0%
C Figure 2. Revenue Performance june 23 > TOTAL EXPENDITURE 2191 2375 2201 302.2 2753 2820 263.8 233.0 295.8 2729 3325 4550 33892 34328 98.7%
Recurrent Expenditure 216.3 212.8 192.2 288.2 248.2 260.6 239.0 2114 266.2 2523 296.0 3787 3,061.8 3,0737 99.6%
Personal Emoluments 621 64.6 66.2 649 69.9 718 64.4 64.2 66.0 661 67.6 77.5 805.2 8279 973%
Use of Goods & Services 38.2 385 44.4 63.2 410 497 397 531 64.2 358 719 1320 6717 6741 99.6%
EXPE N DITU RE Public debt interest 50.0 231 29.6 76.4 67.3 34.6 50.7 27.2 330 70.5 7.2 396 5731 560.0 102.3%
1% 1 60/ Subsidies 339 479 18.6 34.6 324 520 330 313 467 381 34.8 614 4647 4324  107.5%
o o o (o) (o)
Of the 5455.0 million in aggregate outlays, recurrent expenditures Capital transfer Acquisitonof  Social assistance and pensions 16.2 173 171 218 175 167 19.2 182 261 183 208 181 2274 2321 980%
amounted to $378.7 million—a 22.8 percent ($112.0 million) decrease NEC. Non-Fin. Assets Other P 59 14 63 4 201 258 290 79 202 236 . 501 3197 2477 99 1%
. . o t u b d b d L y J . L Y A A 8 . 1%
compared to the prior year. The latter was explained by reductions AR
in spending on interest payments ($45.6 million), subsidies and other 119% 17% Capital Expenditure 27 247 279 139 271 215 248 216 296 206 365 764 3274 3591  912%
transfers ($38.4 million) and other payments ($31.0 million). Other Payments E:‘iﬁf::'m Transfer N.E.C. 10 16 36 0.6 6.5 34 28 31 40 8.6 56 46 455 950  479%
. o o Acquisition of Non-Fin. Assets 18 231 243 13.4 20.6 18.0 220 18.5 256 120 30.8 n7 2820 2641 106.8%
Key areas of expenditure for the month of June were: 4 A N 29 A) -
o Sl Ussof Goods  Surplus/(Deficit) 413 (397) (235 (749)  (881)  (929) 31 186 6.4 42 759 2120 (5334) (5754)  927%
» personal emoluments ($77.5 million) ; and transfers & Services -
jotes:
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subsidies ($6.| 4 m||||on) 1 3 % 9% As such: 1) revenue is recognized when received and not when earned, 2) expenditure is recorded in the period in which it is paid, and 3) fixed asset purchases
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» social assistance and transfers ($18.1 million). C Figure 3: Total Expenditure — June ‘23 > j U N E




