1. Monthly Fiscal Performance

COMMONMWEALTH O F During the month of March 2022, a deficit of $7.8 million was realized, a 4000
T H E B AHAMAS 47.5 percent ($7.0 million) decrease from the prior year, owing to: 3000 —
» $287.2 million in revenue receipts; and ]2;?; .
» $294.9 million in total expenditure. -
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Central Government's net debt increased during the period by $170.3 ‘EZZE’
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» $381.0 million in borrowings; and
» $210.7 million in repayments. Figure 1: Fiscal Performance - Mar. 22
2. Revenue
During the month, revenue receipts totaled $287.2 million, a 21.7 percent 243
($51.2 million) growth year-over-year. Sul of Gouds 0%2-9
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Tax collections totaled $230.1 million, supported by: 07 43.0
» $86.4 million in VAT receipts; e Tarcson
property
» $47.8 million in international trade and transactions taxes; 47.8 R .,
» $52.1 million in other taxes on goods and services; and A s
» $43.0 million in property taxes. 52 1 B
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Non-tax revenue collections of $57.1 million is explained by: ik e R
THE MINISTRY OF FINANCE » $24.3 million from sales of goods and services; and
» $32.9 million in other non-tax revenue, composed mainly of bank Figure 2: Revenue Performance - Mar. ‘22

M o N T H L l F I S C A L license fees ($14.6 million) and property income ($14.3 million).
3. Expenditure

During the month, expenditure equated $294.9 million, an increase of 17.6 6.9 16.6

percent ($44.2 million) over the prior year. Copial yanstor Aoquiston of
NE.C. Non- Fin. Assets

Of this value, recurrent expenditures totaled $271.5 million and comprised: 40.8 B — PSeE”S

» $58.6 million in personal emoluments; Other Paymenis Emaiuments

» $67.7 million on the use of goods and services;
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Released May, 2022 » $55.7 million in subsidies; SoEl e lee ol ez
» $17.8 million in public debt interest payments; and
g . . 55T 17.8
» $30.8 million in social assistance and transfers. . il i

Subsidies interest

Capital expenditures totaled $23.5 million, which included $16.6 million to Figure 3: Total Expenditure — Mar. '22
acquire non-financial assets and $6.9 million in capital transfers.
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During the month, central Government’s debt increased by a net $170.3 million.

» Proceeds of borrowings during the period totaled $381.0 million, primarily
sourced by $97.4 million in Bahamas Registered Stock, $55.0 million in Central
Bank advances and $228.4 million in foreign currency bank loans.

» Repayments totaled $210.7 million, resulting from:
- Repayment of $202.5 million in domestic borrowings; and
- Repayment of $8.2 million in foreign currency debt.

Net debt was reduced by $2.0 million owing to exchange rate adjustments.

Table 1: Net Financing Activities - Mar. ‘22

Borrowings Repayment NetChange

Bahamian Dollars 1527 202.5 (49.8)
Bonds 97.4 87.4 10.0
Treasury Bills/Notes 03 - 03
Bank Loans - 01 (0
Central Bank Advances 55.0 115.0 (60.0)

Foreign Currency 2284 8.2 2201
Bank Loans 228.4 4.8 2236
International Bonds - - -
Loans from Int'l Dev. - 35 (3.5)
Agencies

TOTAL 381.0 210.7 1703




