TABLE 1: NET FINANCING ACTIVITIES - OCT ‘22
THE STRY N ANCE Borrowings Repayment Net Change
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During the month, central Government's debt expanded by

COMMOI\]‘WEALTH . )
OF THE BAHAMAS a net $50.8 million. Treasury Bills/Notes 0.2 0.2
. . . Bank Loans - 33.2 (33.2)

» Proceeds of borrowings during the period totaled $476.6

million, sourced in Bahamian dollars via $229.4 million in el (B e Ve 2T Lo 800
4000 Bahamas Registered Stock, $247.0 million in Central Bank Foreian C 00 101 190
0 MONTHLY FISCAL PERFORMANCE 3021 advances, and $0.2 million in Treasury Bill placements. oreign Lurrency : : (19.0)
. ) - : 300.0 - . . . Bank Loans - 15.2 (15.2)
During the month of October 2022, a deficit of $74.9 million was realized, a 2272 » Repayments totaled $425.7 million, primarily driven by e
oo 0 o 0 HIN . nternational bonds — - -
241 percent ($14.5 million) increase from the prior year, owing to: 2000 repayments of $206.5 million of Bahamas Registered
» $227.2 million in revenue receipts; and Stock, $167.0 million in Central Bank advances, $33.2 Loans from Int'l Dev. Agencies 0.0 38 (38)
o i ' 100.0 million in domestic loans and $19.1 million for foreign
» $302.1 million in total expenditure. currency loans. TOTAL 476.6 4257 508
Central Government's net debt increased during the period by $50.8 mil- -
lion, a 51.7 percent ($54.3 million) decrease from the prior year, as a result of: 1000 TABLE 2: MONTHLY FISCAL SUMMARY OCTOBER 2022 (BSD)
» $476.6 million in borrowings; and : . (7/‘;'9) | Aug Mar Apr % of
Revenue mExpenditure m Deficit/Surplus g b 0 g 0 g 0 o . : 0 a °
» $4257 million in repayments. venu P! P! Jul. '22 25 Sep.’22  Oct.’'22 Nov.'22 Dec.’22 Jan.'23 Feb.'23 23 23 May.'23  Jun.'23 YTD Budget Budget
( Figure 1: Fiscal Performance — October ‘22 > TOTAL REVENUE 260.3 197.8 196.6 227.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 8820 28043 31.5%
Tax Revenue 2321 177.8 1649 2053 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 7801 2,4921 313%
Q REVENUE Taxes on property 87 53 69 7.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 286 1694  169%
7% 2% VAT 1401 896 1013 1180 00 00 00 00 00 00 00 00 4490 14118  318%
Revenue receipts totaled $227.2 million, a 25.2 percent increase Sale of Goods Other non-tax : 5
" s e Excise tax 02 -04 -03 0.2 00 00 00 00 00 00 00 00  (07) 666  -10%
($46.3 million) year-over-year.
. . o O Other taxes on goods & services 15.7 243 6.4 17.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 741 325.6 22.8%
Tax collections totaled $205.3 million, supported by: 1% 3% :
e . Other tax eeon Intl. trade & transactions 668 584 400 609 00 00 00 00 00 00 00 00 221 5083  445%
» $118.0 million in VAT receipts; revenue e~
- L . . Other 0.6 0.6 0.5 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3.0 104 29.0%
» $60.9 million in international trade and transactions taxes; ° °
. . . X X - Non-Tax Revenue 28.2 20.0 317 219 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1019 3094 329%
» $17.7 million in other taxes on goods and services, inclusive |2|7 d/o& 5\%7/0
e 0 g g - tl. t 8 o,
of $8.1 million in taxes on financial transactions, and $5.6 million tr:ans;actiZns Sale of Goods and Services 149 177 16.0 16.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 65.4 212.8 30.8%
in tax n rmission ;an Other 133 2.2 15.7 52 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 36.4 96.6 37.7%
taxes on use & permission to use goods; and 8% 0%
» $7.7 million in property taxes < < Grants 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 - 2.8 0.0%
0 . Other taxes on Excise tax
Non-tax revenue collections of $21.9 million was explained by: goods & services Capital Revenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 01 0.0 0.0%
» $16.8 million from the sale of goods and services; and - - TOTAL EXPENDITURE 2191 2375 2195 3021 0.0 00 00 00 00 0.0 0.0 00 9781 33683  29.0%
Figure 2: Revenue Performance - October ‘22
» $5.2 million in other non-tax revenue. Recurrent Expenditure 2163 2127 1916 2881 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 9088 29972  303%
Personal Emoluments 621 64.6 66.1 64.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 257.6 8471 30.4%
Use of Goods & Services 38.2 385 44.4 631 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 184.2 635.4 29.0%
Public debt interest 50.0 231 29.6 76.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1791 560.0 32.0%
EX P E N DITU RE Subsidies 339 479 18.6 346 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1351 408.7 33.0%
o o o le) lo)
Total expenditure aggregated $302.1 million, a 0.3 percent ($60.8 million) 0% 4% Social assistance and pensions 62 173 16.6 218 00 00 00 00 00 00 00 00 719 2222 324%
H 1 o Capital transfer Acquisition of
Iz Cemparse) te e s2iis [Rr el Gl e yEar NEC. Non-Fin. Assets Other Payments 159 214 163 27.4 00 00 00 00 00 00 00 00 810 3238  250%
Recurrent expenditures totaled 52881 million, a 24.5 percent (356.7 o o Capital Expenditure 27 247 279 139 00 00 00 00 00 00 00 00 693 371  187%
million) increase compared to the prior year. Outlays comprised: 9% 22%
- Gty e Transfer N.E.C. 10 16 36 06 00 00 00 00 00 00 00 00 67 131 59%
» $64.9 million in personal emoluments; Emoluments
. . Acquisition of Non-Fin. Assets 1.8 231 243 13.4 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 62.6 258.0 24.3%
» $63.1 million on the use of and services; goods 70/0 — 2‘]%
» $76.4 million in public debt interest payments; Sc;ﬂ;l;saisstfzr:sce Ufsﬂ Goods Surplus/(Deficit) 413 (397) (22.9) (74.9) - - - - - - - - (96.2) (564.0) 171%
ervices
il 1 I 1 : N N
> $346 m|”|0n I SUbS|dIeS' and -I 2 0/ 2 50/ "IPr:Sﬁsca\ data presented in this report is subject to change and is provisional until audited by the Auditor General.
= g o o e 2Thed d d utilizit dified cash basis of i d ided by the | ional Public St A ing Standards (IPSAS) cash basis.
» $21.8 million in social assistance and transfers. 127% 2970 Tedusprosnad e propard g s mecied s bas of ecuning and gy he omdonal Pl e oo S (PSS cah s

(including immovable property, plant and equipment) are fully expensed in the year of purchase.

interest 3 Budget estimates are based on the Draft Estimates of Revenue & Expenditure 22/23.

Capital expenditure firmed 41 percent ($4.1 million) to $13.9 million

?nclusi.ve of $13.4 million to acquire non-financial assets and $0.6 million ( Figure 3: Total Expenditure — October 22 >
in capital transfers.
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