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1. Monthly Fiscal Performance

During the month of June 2022, a deficit of $318.7 million was realized, a 37.8
percent ($87.4 million) increase from the prior year, owing to:

» $2213 million in revenue receipts; and

» $540.1 million in total expenditure.

Central Government's net debt increased during the period by $414.3 mil-
lion, an 85.9 percent ($191.5 million) rise from the prior year, as a net result of:

» $637.3 million in borrowings; and
» $223.0 million in repayments.

2. Revenue

600.0 5401
500.0

4000

300.0 2213

200.0

1000 -
(100.0)
(200.0)
(300.0)
(

4000) (3187)

mRevenue mExpenditure B Deficit/Surplus

Figure 1: Fiscal Performance - June ‘22

During the month, revenue receipts totaled $221.3 million, a decrease
of 27.5 percent ($84.0 million) year-over-year.

Tax collections totaled $187.8 million, supported by:
» $85.2 million in VAT receipts;
» $64.7 million in international trade and transactions taxes;
» $28.5 million in other taxes on goods and services; and

» $8.6 million in property taxes.

Non-tax revenue collections of $33.5 million was explained by:
» $18.3 million from sales of goods and services; and

» $15.2 million in other non-tax revenue.
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Figure 2: Revenue Performance - June '22

3. Expenditure

During the month, expenditure equated $540.1 million, a 0.6 percent
($3.4 million) increase when compared to the prior year.

Of this value, recurrent expenditures totaled $461.6 million and comprised:
» $125.2 million on the use of goods and services;
» $95.5 million in subsidies;
» $85.2 million in public debt interest payments;
» $67.6 million in personal emoluments; and

» $14.3 million in social assistance and transfers.

Capital expenditures totaled $78.5 million, which included $69.1 million to
acquire non-financial assets and $9.4 million in capital transfers.
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Figure 3: Total Expenditure - June ‘22
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4. PUbllC Debt Performance Table 2: Monthly Fiscal Summary June 2022 (BSD)

During the rﬁ?”th' central Government’s debt expanded by a Jul'21 Aug.21 Sep.21 Oct.21 Nov.'21 Dec.’21 Jan.22 Feb.22 Mar'22 Apr.'22 May'22 Jun.'22 YTD  Budget de“et
net $414.3 million. 9
TOTAL REVENUE 2402 1807 1754 1857 1718 1796 2281 1974 2862 3344 2073 2213 26086 23388 1115%
» Proceeds of borrowings during the period totaled $637.3 Tax Revenue 215.4 1677 1372 16938 1486 1273 1849 1787 2291 2301 1853 1878 21618 20185 1071%
million, primarily sourced by $202.0 million in Bahamas Taxes on property 75 73 59 44 29 88 94 17.2 430 234 86 86 1470 1588  925%
Registered Stock, $30.0 million in Central Bank advances
o VAT 142.0 856 678 1041 787 664 1193 85.8 854 1210 945 852 11358 9260 1227%
and $385.0 million in bond placements.
Excise tax 99 86 85 77 36 21 21 36 01 -01 01 03 465 2365  197%
» Repayments totaled $223.0 million, primarily driven by Other taxes on goods & services 191 191 213 135 20.4 208 18.5 304 521 3611 29.8 285 3097 2763  1121%
$173.0 million in Treasury Bill placements. Intl. trade & transactions 365 459 331 394 424 284 344 386 4738 489 516 647 5118 4168 122.8%
Other 03 12 07 06 07 07 1 30 07 07 07 07 11 40  2741%
Non-Tax Revenue 2438 131 382 157 231 524 432 187 571 1043 220 335 4460 3183 1401%
Sale of Goods and Services 23.0 1.8 232 14.7 16.5 251 153 16.7 243 17.0 189 183 224.6 2375 94.6%
Table 1: Net Financing Activities - June 22 Other 19 12 150 1 67 273 219 20 329 872 31 152 214 808  2741%
Grants 00 00 00 0.2 00 00 0.0 0.0 00 0.0 00 00 0.2 20 101%
Borrowings Repayment Net Change )
Capital Revenue 00 00 00 00 01 00 00 0.0 00 00 01 0.0 0.2 00  00%
Bahamian Dollars 2523 2201 322 TOTAL EXPENDITURE 2396 2221 2710 2413 2389 2020 2412 2305 2949 2883 2882 5401 32981 34488 95.6%
Bonds 202.0 17.0 185.0 Recurrent Expenditure 2312 1972 2400 2314 2278 1837 2298 2089 2715 2588 2726 4616 30145 3,091 97.4%
Treasury Bills/Notes 203 1730 (152.7) Personal Emoluments 55.8 663 593 55.9 60.6 593 611 613 586 623 570 676 7253 7826  927%
Use of Goods & Services 499 284 560 312 459 391 436 413 67.7 50.2 551 1252 6334 6813  93.0%
Bank Loans - 01 (01
Public debt interest 479 200 243 733 57.9 164 553 210 17.8 819 509 852 5518 4825 114.4%
Central Bank Advances 300 300 - o
Subsidies 287 350 534 304 372 403 297 408 557 327 121 955 4916 4944  99.4%
Social assistance and pensions 30.6 27.0 299 153 15.8 17.0 15.5 17.7 30.8 15.3 57.4 143 286.6 3240 88.5%
Foreign Currency 385.0 30 382.0 Other Payments 184 205 71 253 103 N6 246 268 408 65 400 738 3258 3313  983%
Bank Loans - - - Capital Expenditure 84 250 310 29 1 184 N3 216 235 294 156 785 2836 3527 80.4%
International Bonds 385.0 - 385.0 Transfer NE.C. 10 7.0 85 09 19 35 17 37 69 101 43 94 588 1037 567%
Loans from Int'l Dev Acquisition of Non-Fin. Assets 7.4 180 225 920 9.2 149 96 179 16.6 19.4 13 691 2248 2490  903%
. ’ - 30 3.0
Agencies (30) Surplus/(Deficit) 05 (414) (956) (556)  (671) (224) (131)  (331) (8.8) 461 (809) (3187) (689.5) (11100)  621%

Notes:

' The fiscal data presented in this report is subject to change and is provisional until audited by the Auditor General.

2The data presented are prepared utilizing a modified cash basis of accounting and are guided by the International Public Sector Accounting Standards (IPSAS) cash basis. As such: 1) revenue is recognized when received and not when earned, 2) expenditure
is recorded in the period in which it is paid, and 3) fixed asset purchases (including immovable property, plant and equipment) are fully expensed in the year of purchase.

TOTAL 6373 2230 4143 *Estimates are based on the Supplementary Budget approved by Parliament during December 2021.




