T H E N I S TR'Y N A N C E

MONTHLY FISCAL SUMMARY REPORT

OF THE BAHAMAS
Released September 2025

WWW.BAHAMASBUDGET.GOV.BS

1. MONTHLY FISCAL PERFORMANCE 2. REVENUE
Preliminary data for June 2025 indicates a notable improvement in the Government’s Tax revenue grew by $58.8 million (28.7 percent) to $263.3 million, underpinned by
fiscal position, to a surplus of $25.4 million, from a deficit of $35.8 million in June 2024. the following:
This positive outcome was driven by a $74.4 million (31.6 percent) year-over-year © U i i ekl trafjg lite tran§§ctlons advanced by $29.9 million
increase in total revenue to $310.0 million, which offset a $13.2 million (4.9 percent) rise (43.0 percent) to $99.5 million, benefiting from enhanced enforcement
in total expenditure to $284.6 million. measures on export duties.
» Value added tax receipts rose by $13.8 million (13.9 percent) to $113.0
Based on the June fiscal outturn, the FY2024/25 deficit represented an estimated 0.5 . u _X e . y3 . llion ( . . Jto$
percent of GDP, remaining within the targeted range of 0.3 to 0.7 percent of GDP. million, due to improvements in collections related to reality, customs and
. . . other goods and services.
Figure 1: Fiscal Performance - June ‘25 . Taxes on the use of goods and permissions increased by $8.3 million (52.0
4000 percent), driven by revenue gains from communication levies.
310.0
3000 2846 Non-tax revenue strengthened by $16.2 million (52.9 percent) to $46.7 million, largely
attributed to higher receipts from property income and dividends.
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Recurrent spending for the review month amounted to $268.7 million, a gain of i, irade & VAT
$22.4 million (9.1 percent) from the corresponding period in the prior year.
Key categories and movements are as follows: 7.8% 0-5%
. Outlays for the use of goods and services expanded by $27.3 million (79.2 La,ﬁifn?gslfjﬁ Excise tax
illi g 0 q Aref q q to Use Goods
percent) to $61.8 million, primarily linked to timing differences in payments o 3.4%
for communication expenses. 1.2 A) Taxes on Financial
- Personal emoluments increased by $14.1 million (18.9 percent) to $89.1 Specite Semices & Captial Transactions

million, reflecting payments of allowances and NIB contributions.

- Public debt interest payments were higher by $18.6 million (33.4 percent) at 4. PUBLIC DEBT
$74.5 million, consistent with growth in the government’s overall liabilities.

During June 2025, central Table 1: Net Financing Activities — June ‘25
Capital expenditures contracted .b'y-$9.‘| mlIIlon.(36.3. percent) to $15.9 million. The Government’s outstanding debt Borrowings Repayment  Net Change
bulk was expended for the acquisition of non-financial assets (59.8 percent) and decreased by an estimated -
the remaining 40.2 percent represented capital transfers. $360.9 million. Bahamian Dollars 339.4 6201 (2807)
. X . . Proceeds of borrowings Bonds 23.4 270.2 e
Figure 3: Total Expenditure — June ‘25 totaled $1745.8 million, ey HEes 2610 ) 2610
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TABLE 2: MONTHLY FISCAL SUMMARY JUNE 2025 (BSD)

oy
Jul.'24 Aug. '24 Sep.24 Oct.'24 Nov'24 Dec.'24 Jan.'25 Feb. '25 Mar.'25 Apr'25 May'25 Jun.'25 YTD Budget B

JUNE 2025

Budget

TOTAL REVENUE 276.8 2180 1877 2561 253.2 2491 303.0 2929 4334 3476 2681 3100 33960 35433 95.8%
Tax Revenue 255.2 1935 1675 236.0 2305 20838 2796 2411 3871 3258 2379 2633 30264 31426 96.3%
Taxes on property 96 6.2 96 80 211 14.2 201 238 604 159 105 107 2100 2300 91.3%
Value Added Tax 1541 1000 853 1326 954 957 1524 103.2 1260 1611 192 130 14380 15156 94.9%
Excise tax o1 o1 o1 o1 04 25 04 21 14 09 13 15 108 38 2831%
Taxes on Financial & Capital Transactions 138 16 10.0 94 94 9.0 123 75 n7 89 15 106 125.8 1419 88.6%
Taxes on Specific Services 00 00 00 99 6.0 18 32 75 00 106 45 38 472 623 75.8%
Taxes on Use & Permission to Use Goods 151 52) 73 92 12.9 127 217 457 934 501 240 243 3221 3423 941%
Taxes on International Trade & Transactions 623 696 55.2 670 853 729 69.5 513 94.2 783 66.6 99.5 8717 830.5 105.0%
Other o1 00 00 00 00 00 00 00 00 00 04 00 07 161 4.4%
Non-Tax Revenue 216 245 20.2 20.0 228 403 232 51.8 46.3 216 30.2 467 369.2 3944 93.6%
Sale of Goods and Services 2038 190 196 191 218 232 222 177 333 210 251 234 2661 2401 10.8%
Other 08 56 06 0.9 10 171 10 341 130 06 51 233 1031 154.2 66.9%
Grants 0.0 0.0 0.0 01 0.0 0.0 01 0.0 0.0 01 0.0 0.0 04 30 13.0%
Capital Revenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 01 0.0 0.0 01 34 0.0%
TOTAL EXPENDITURE 3323 279.2 2487 3459 3101 2927 3061 2344 251.2 350.9 2389 2846 34749 3,6131 96.2%
Recurrent Expenditure 296.6 2319 2107 3246 279.3 2731 2915 2209 2338 3325 2258 2687 31893 3,2686 97.6%
Personal Emoluments 716 747 704 735 739 719 7038 719 704 7038 695 891 8784 888.8 98.8%
Use of Goods & Services 693 464 433 739 610 533 56.0 572 53.9 687 46.8 618 6916 6873 100.6%
Public debt interest 647 235 243 895 633 70.2 647 231 240 884 62.2 74.5 6724 6567 102.4%
Subsidies 339 351 314 373 395 36.8 483 325 36.8 452 12 136 4016 ms 975%
Social assistance and pensions 243 16.8 184 18.8 18.8 197 180 183 221 204 19.8 183 2337 2522 927%
Other Payments 327 355 229 316 229 211 338 179 266 389 16.3 n4 316 3718 83.8%
Capital Expenditure 35.8 472 380 213 30.8 19.6 145 134 175 185 131 15.9 2856 3445 82.9%
Transfer N.E.C. 13 11 70 14 54 -0.2 10 29 25 20 12 6.4 421 101.2 416%
Acquisition of Non-Fin. Assets 344 361 309 199 254 198 135 105 14.9 16.5 19 95 2435 2433 1001%
Surplus/(Deficit) (55.5) (611) (61.0) (897) (56.9) (43.6) (39) 586 182.2 (3.3) 29.2 254 (78.9) (69.8) 113.0%

Notes:

'The fiscal data presented in this report is subject to change and is provisional until audited by the Auditor General.

2 The data presented are prepared utilizing a modified cash basis of accounting and are guided by the International Public Sector Accounting Standards (IPSAS) cash basis.

As such: 1) revenue is recognized when received and not when earned, 2) expenditure is recorded in the period in which it is paid, and 3) fixed asset purchases (including immovable property, plant and equipment) are fully expensed in the year of purchase.
3 Budget estimates are based on the Draft Budget Estimates of Revenue & Expenditure 24/25.
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