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1. MONTHLY FISCAL PERFORMANCE

Preliminary data on the fiscal outturn for October 2024 showed an estimated

3. EXPENDITURE

deficit of $88.6 million, compared with $61.7 million in the prior year.
This outcome reflected a 3.1 percent ($7.7 million) growth in revenue receipts to
$256.0 million, alongside an 11.2 percent ($34.6 million) increase in spending
to $344.5 million.
Figure 1: Fiscal Performance — October ‘24
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2. REVENUE

Figure 2: Revenue Performance — October ‘24
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The $321.5 million in recurrent outlays for the month represented an
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Tax collections improved year-over-year by 7.2 percent ($15.8 million) to $236.0 million,
and included the following key contributors.
« VAT receipts rose by $5.8 million to $132.6 million, reflecting improvement in the
goods and services and realty components; and
- International trade and transactions taxes grew by $8.9 million to $67.0 million,
driven by gains in departure taxes.

Non-tax revenue aggregated $19.8 million, for a 29.3 percent ($8.2 million) decrease
year-over-year, owing to timing differences of interest income.

increase of 9.0 percent ($26.6 million) from the corresponding period in 3,9% TreEs e EraneEk
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Key categories and movements are as follow:
 Use of goods and services expanded by $27.0 million to $73.9
million, driven by payments for rent and utilities, alongside acquisition
of various services;
. Persc?nél emoluments |ncreaseq F)y $5.0 m||||on.t.o $73.0 million; and 4. PUBLIC DEBT
- Subsidies were lower by $5.7 million at $37.3 million.
Capital expenditures widened by $8.0 million to $23.0 million. The bulk During the review month, Table 1: Net Financing Activities — October ‘24
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Table 2: Monthly Fiscal Summary October 2024 (BSD)
oy
Jul. ‘24 Aug.24 Sep’24 Oct.24 Nov'24 Dec.24 Jan.25 Feb.25 Mar.25 Apr.25 May’25 Jun.25 YTD Budget Bf d(;at
TOTAL REVENUE 276.7 218.0 1875  256.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9382 3,5433 26.5%
Tax Revenue 255.2 193.5 1675  236.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 8522 31426 271%
Taxes on Property 96 6.2 96 8.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 333 2300  14.5%
Value Added Tax 1541 100.0 85.3 132.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4719 15156 311%
Excise tax 01 01 011 011 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.4 3.8 1.4%
Taxes on Financial & Capital Transactions 13.8 1.6 10.0 9.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 44.8 141.9 31.6%
Taxes on Specific Services 0.0 0.0 0.0 9.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9.9 623  15.8% N
Taxes on Use & Permission to Use Goods 151 59 73 9.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 375 3423 10.9%
Taxes on International Trade & Transactions 62.3 69.6 55.2 67.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 254.2 830.5 30.6%
Other 01 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.2 16.1 11% m
Non-Tax Revenue 214 245 2041 19.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 85.8 3944 21.8%
Sale of Goods and Services 20.8 19.0 19.6 191 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 78.4 2401  32.6%
Other 07 5.6 0.5 07 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 7.4 154.2 4.8%
Grants 0.0 0.0 0.0 01 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 01 3.0 5.0%
Capital Revenue 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3.4 0.0%
TOTAL EXPENDITURE 335.9 279.5 2522 3445 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 12122 3,6131 33.6%
Recurrent Expenditure 297.3 2323 2143 3215 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10654 3,2686 32.6%
Personal Emoluments 716 747 70.4 73.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 2896 888.8  326%
Use of Goods & Services 69.3 46.2 43.0 73.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 2324 6873  33.8%
Public Debt Interest 64.7 235 243 89.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 2020 6567  30.8%
Subsidies 33.9 351 35.4 373 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1416 411.8  34.4%
Social Assistance and Pensions 243 16.8 18.3 18.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 783 2522  310%
Other Payments 33.4 361 229 291 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1215 3718  327%
Capital Expenditure 387 472 37.9 23.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1468 3445 426%
Transfer N.E.C. 13 11 7.0 1.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 20.5 1012 20.2%
Acquisition of Non-Financial Assets 373 361 30.9 22.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 126.3 2433  51.9%
Surplus/(Deficit) (59.2) (61.5) (647) (88.6) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (274.0) (69.8) 392.7%

Notes:

1The fiscal data presented in this report is subject to change and is provisional until audited by the Auditor General.
2 The data presented are prepared utilizing a modified cash basis of accounting and are guided by the International Public Sector Accounting Standards (IPSAS) cash basis.
As such: 1) revenue is recognized when received and not when earned, 2) expenditure is recorded in the period in which it is paid, and 3) fixed asset purchases (including immovable property, plant and equipment) are fully expensed in the year of purchase.
*Budget estimates are based on the Draft Budget Estimates of Revenue & Expenditure 24/25.
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